
Smith Mountain LakeArea Real Estate
Yearly Comparisons for Number of "Sold" Properties
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Summary of Smith Mountain LakeArea Real Estate Sales for 2018

As you can see from the data above, 20L8 was a fairly flat year across the board for all types of real
estate around Smith Mountain Lake. House sales were down about 9olo overall and land sales were up
about 10%o overall. The biggest changes were at the lower end of the waterfront home market, the
water access home market and the condo market. Sales for these properties were down 20-26% across
the lake, possibly due to interest rates increasing affecting those buyers the most.

Hopefully interest rates for 20L9 will hold steady and allow the economy to prosper some more. The
biggest thing I've noticed is that across the board, the nicer properties that are priced right are moving
fairly quickly. Prices seem to have gone up a bit on Waterfront homes, stabilized on Water Access
homes and stabilized on condos after going up last year.

Hope you have a good year.

Jim


